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Thispresentationhasbeenpreparedby Antofagastaplc. Byreviewingand/or attendingthis presentationyouagreeto the followingconditions:

Thispresentationcontainsforward-lookingstatements. All statementsother than historicalfactsare forward-lookingstatements. Examplesof forward-
looking statementsinclude those regardingthe Group'sstrategy,plans,objectivesor future operatingor financialperformance; reserveand resource
estimates; commodity demand and trends in commodity prices; growth opportunities; and any assumptionsunderlying or relating to any of the
foregoing. WordssuchasάƛƴǘŜƴŘέΣάŀƛƳέΣάǇǊƻƧŜŎǘέΣάŀƴǘƛŎƛǇŀǘŜέΣάŜǎǘƛƳŀǘŜέΣάǇƭŀƴέΣάōŜƭƛŜǾŜέΣάŜȄǇŜŎǘέΣάƳŀȅέΣάǎƘƻǳƭŘέΣάǿƛƭƭέΣάŎƻƴǘƛƴǳŜέand similar
expressionsidentify forward-lookingstatements. Forward-lookingstatementsinvolveknown and unknownrisks,uncertainties,assumptionsand other
factorsthat arebeyondtheDǊƻǳǇΩǎcontrol. Giventheserisks,uncertaintiesandassumptions,actualresultscoulddiffer materiallyfrom anyfuture results
expressedor impliedby theseforward-lookingstatements,whichapplyonly asof the date of this presentation. Important factorsthat couldcauseactual
results to differ from those in the forward-looking statementsinclude: global economicconditions; demand,supplyand pricesfor copper; long-term
commodity price assumptions,as they materially affect the timing and feasibility of future projects and developments; trends in the copper mining
industry and conditions of the international copper markets; the effect of currencyexchangerates on commodity prices and operating costs; the
availabilityand costsassociatedwith mining inputs and labour; operatingor technicaldifficulties in connectionwith mining or developmentactivities;
employeerelations; litigation; and actions and activities of governmentalauthorities, including changesin laws, regulationsor taxation. Exceptas
requiredby applicablelaw, rule or regulation,the Groupdoesnot undertakeanyobligationto publiclyupdateor reviseanyforward-lookingstatements,
whetherasa resultof new information, future eventsor otherwise.

Certainstatisticaland other information about Antofagastaplc includedin this presentationis sourcedfrom publiclyavailablethird party sources. Such
informationpresentsthe viewsof thosethird partiesandmaynot necessarilycorrespondto the viewsheldby Antofagastaplc.

Thispresentationis for informationpurposesonlyanddoesnot constituteanoffer to sellor the solicitationof anoffer to buysharesin Antofagastaplc or
anyother securitiesin any jurisdiction. Further it doesnot constitutea recommendationby Antofagastaplc or anyother personto buy or sell sharesin
Antofagastaplcor anyother securities.

Pastperformancecannotbe reliedon asa guideto future performance.
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Cautionary statement 



Focused on our purpose
Developing mining for a better future

Image: Haul truck at Centinela.
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Health and safety
Continuing our safety journey
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Chart: Injury frequency rates vs. peers

Antofagasta ICMM Member Average

Image: Senior Engineer, Operational Excellence at Centinela. 4
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Image: Finished cathodes ready for shipment. 5

Our People
Promoting diversity in our workforce
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Climate change: Our path to decarbonisation
Updated emissions reduction targets

50%
SCOPE1 AND2 TARGET:

REDUCTIONBY2035 (ABSOLUTEBASIS)1

10%
SCOPE3 TARGET:

REDUCTIONBY2030 (PROJECTEDBASIS)

Image: Mining operations at Los Pelambres. 
1. Scope 1 and 2 emissions on a combined basis.
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Responsible water use
Ramping up desalination capacity

90%
Group-level target 
for water use from 
sea water and 
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Biodiversity conservation
Protecting natural habitats

6x
Los Pelambres 
supports 6x its 
land footprint in 
protected 
environments.

GISTM
Tailings facilities 
compliant with 
industry best-
practice 
framework.

Image: Work underway at a nursery at the Monte Aranda nature sanctuary near Los Pelambres.
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2024
Nature positive 
commitment 
made in 2024.

Copper Mark 
received at all 
four of our 
mines.

ANTOFAGASTA PLC



Local communities: Long-established relationships
A selection of recent projects, initiatives and recognition

APRoxima Programme for 
potable water supply in Choapa 

Province

Public alliance supporting those 
affected by recent forest fires in 

the  Valparaíso Region

Somos Choapa: Recognised by 
¦bΩǎ Dƭƻōŀƭ /ƻƳǇŀŎǘ 
Programme in 2023

CESFAM medical centre opened 
in March 2023

Confluye Programme to support 
agricultural water supply

Suppliers for a Better Future 
Programme, ramping up in 2023
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Building a major copper producer
1983-2023: 40 years of investing in copper
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Michilla
(1983-2016)

Los Pelambres 
(2000-present)

Centinela Concentrates 
(2011-present)

Centinela Cathodes 
(2001-present)

Antucoya
(2015-present)

Zaldívar1

(2015-present)

Image: Night sky at Antucoya. 1. 50% interest in Zaldívar acquired by Antofagasta in 2015. 10
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Copper market: Fundamental value
Reduced volatility in 2023 and positive fundamentals in early 2024
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$3.85/lb
(2022: $4.00/lb)

$4.30/lb
1 Copper prices rising 

c.10-15% in Q2 2024
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April 2024:

Image: Copper cathodes awaiting shipment at Centinela. 
1. Note approximate market price figure; source: Bloomberg.
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Los Pelambres: Pipeline of projects
Construction of Phase 1 Expansion Project completed in 2023

Image: Thickening tanks at the Los Pelambres processing plant. 1. Note figures quoted represent total nameplate capacity following each planned expansion.

Phase1
Expansion 

Project

Phase2
Expansion 

Project

Desalination plant 
(400 l/s)

Fourth concentrator 
Line (190ktpa1)

Desalination plant 
(800 l/s)

Concentrate pipeline 
and El Mauro enclosures

Mine life extension 
(+15 years)

Additional processing 
capacity (c.205ktpd1)

Future 
enablers

Completed 2023 2024-2027
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From 2027
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Centinela Second Concentrator
Second Concentrator adding 170kt of copper-equivalent production

1st
Moving towards 
1st quartile on 
global cash cost 
curve

Unlocking long-
term value in the 
Centinela District

36
year 

mine life

+300kt Targeting 1st

quartile 
production

3
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Diagram: Centinela Second Concentrator Project.

CONCENTRATE 
PLANT

WATER SYSTEM

ORE TRANSPORT 
SYSTEM

THICKENED 
TAILINGS DEPOSIT

3.1 SECONDARY CRUSHER

3.2 TERTIARY CRUSHER

3.3 MOLYBDENUM FLOTATION

3.4 TAILINGS THICKENING

PRIMARY 
CRUSHER

CONCENTRATE STORAGE 
AND FILTERING

MOLYBDENUM 
PLANT EXPANSION



Innovation
Deploying modern technology to increase output and maintain margins

Image: Los Pelambres integrated remote operations centre in Santiago.
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