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Cautionary Statement

This presentation has been prepared by Antofagasta plc and consists of the slides for a written presentation concerning
Antofagasta plc. By reviewing and/or attending this presentation you agree to be bound by the following conditions.

This presentation includes forward-looking statements that express expectations of future events or results. All statements
based on future expectations rather than on historical facts are forward-looking statements that involve a number of risks
and uncertainties, and the company cannot give assurance that such statements will prove to be correct. g

Nothrng in this presentation should be |nterpreted to mean that future earnrngs per share of Antofagasta pIc will necessarrly
._match or exceed its hﬂoﬁal publlahed earnings per share 53 &3 D :_' AL T AL 8 : ‘- .
Cettarn statrstrcal and other mfd'rmatron about Antofagasta plc mcIuded in this presentatron is sourced from rmbf‘cly avarlable P
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I.hrs prsentatron is for rnformatron purposes only and does not constltute an offer to sell or the solicitation of an offer to buy
s shares in Antofagasta plc in any jurisdiction. Further |t“ﬂwot constitute a recomndamby Antofagasta plc or,any otner
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ANTOFAGASTA @ PLC

Strategy, markets and recent perfomance
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Overview

Luksic Group 35%

65% J LSE—Freefloat

ANTOFAGASTA “\ PLC
\ "

e FTSE 100 since March 2004
e Market cap (30 April 2011): US$22.4bn

FCAB (Chile)
FCA (Bolivia)

Combined rail and road
tonnages of approx.
8.1 million tons per year

L=

o

Operating assets (Chile) : Los Pelambres — Esperanza — El Tesoro — Michilla

700,000 tonnes level of copper in concentrate and cathode,
with molybdenum and gold by-products

Exploration and evaluation studies in Chile, the United States and Pakistan

Earn-in agreements in Europe, Africa, the Americas and Australia

e

Aguas de Antofagasta
(Chile)

Approx. 46 million m3
sold per year

b

* All figures are on a 100% basis, not on attributable basis and mining figures refer to 2011estimates, which are subject to revision in the course of the year




Strategy

Strategic Plan for the Mining Division 2009 - 2015

.y e Major copper producer with existing low-
cost operating base in Chile

' M0rganic & e  Copper production to increase nearly
S arowth of 60% from 2009 to 2011E, providing low
the Core Business .

cost and profitable growth
- 2009 : 443K tonnes
1. Securing & - 2010 : 521Kk tonnes
[eHitianing ~  2011E : 700k tonnes level

the Core Business
— Increased molybdenum and gold by-products

e  Substantial resources in existing areas of

= Los Pelambres Search for high-potential early stage operation identified through exploration
= El Tesoro mining base:
- Chile (outside Sierra Gorda and Los
tahi Pelambres districts) .
= Michilla - International » Early-stage prospects and earn-in
= Esperanza agreements acquired in Chile and abroad
® Reko Diq
u Los Pelambres district = Nokomis e Social and environmental strategies to
® Sjerra Gorda district ® Generation of international capabilities support objectives
" Michilla/Antucoya B Coal gasification and geothermal




Market drivers — commodity prices

Commodity prices (Base 100 = 1 January 2005)
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2005/01 2006/01 2007/01 2008/01 2009/01 2010/01
Average Average Average Average Average Average 31-Mar
2005 2006 2007 2008 2009 2010 2011

Copper 167 305 323 315 234 342 426
(Usc/lb)
Molybdenum 32 24.8 30.1 28.9 11.1 15.7 16.7
(US$/Ib)
Gold 445 604 696 872 973 1,224 1,438
(Us$/oz)

High copper prices expected to continue in
2011

- Healthy supply-demand fundamentals

- Visible inventories below two weeks of consumption

- Dollar weakness continues to support prices

Copper concentrates market remains in
deficit in the long term, despite temporary
easing

Favourable market scenario for molybdenum
justified by solid fundamentals

- High marginal production cost provides firm support
for molybdenum prices

Positive outlook for commodity prices in
2011

- Good fundamentals enhanced by interest from
financial investors




Market cost — recent trends
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Cash cost profile
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2010 copper cost curve (Ranked by C1)

Realised copper price and cash cost
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Comulative Production (*000 tonnes)

2010 weighted average pre-credit cash cost by type (137.3 c/lb)

Other Services, 4%

consumables, 4%
Energy, 14%
Equipment rental,
8%
7z — Nl

Fuel, 4%
N—
reactors, 3%

Steel milling balls,
Labour, 9%
17%
Maintenance, 13%

3%

Shipping & TC/RC,
16%

Other,

Sulphuric acid, 5%

—®— Realised copper price (c/lb)

—— Pre-credit cash costs (c/Ib)

Cash cost by operation (c/Ib)

—— Cash Cost

2009 2010 2011E*
Copper
Los Pelambres 80.4 79.3 78.9
Esperanza - - 40.6
El Tesoro 123.4 169.2 160.7
Michilla 157.6 183.8 197.6
Group weighted average net 96.3 104.0 88.1
of by-products
Group weighted average 120.3 137.3 137.7

(before deducting by
products)

*2011E based on estimates at January 2011




Financial performance
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Turnover (US$m), EBITDA (US$m) and EBITDA margin (%) Capital expenditure (US$m)
6% 1,335 1,386
’ 74% 1,190
800
539
466
2006 2007 2008 2009 2010 2006 2007 2008 2009 2010 2011E
[ Turnover (US$m) I EBITDA (US$m) —8— EBITDA/Turnover (%)
Earnings and dividends per share (cents) Net cash position (US$ m)
2,919
1,947
1,596
: 1,447 I 1,345
2006 2007 2008 2009 2010 2006 2007 2008 2009 2010

I Ordinary dividends I Special dividends —e— Eamings per share

Earnings per share in 2008 and 2010 include exceptional items ﬂ




Embedding sustainability in business strategy

Social and environmental strategy to support strategic
plan long-term objectives

High commitment to health and safety

T 2010 LTIFR of 1.9 for Group and 1.6 for mining division (3.7 for
Chilean mining industry)

Solid labour relations

T Long-term union agreements in place at all key operations with
early settlements reach at Los Pelambres and Michilla in 2010

Focus on sustainable environmental practices

T E.g.use of sea-water at Michilla and Esperanza and thickened
tailings at Esperanza

Development of long-term relationships with local
communities
— E.g. creation of the Los Pelambres Foundation in 2002 to support

long-term development of the Choapa Valley beyond the life of
mining operations

(1) LTIFR — number of injuries for lost time during the year per million hours worked
O




ANTOFAGASTA @ PLC

-Operatlons

Securmg & Strehgthenmg the Gore Busmess

Pillar 1
|
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Operations and projects — Los Pelambres

* QOpen pit operation located in Chile’s Coquimbo Region,
producing copper and molybdenum concentrates since
2000

e US$1 billion brownfield project successfully
commissioned in 2010, on time and within budget

— Additional 90,000 tonnes annual copper production (first 15 years
annual average)

e 2011E production®
—  Copper - 407,000 tonnes, 31% above 2009 level
—  Molybdenum - 9,300 tonnes, 19% above 2009 level

e 2011E net cash costs* approximately 79 c/Ib, 2011E pre-
credit costs™ of approximately 124 c/Ib

* Significant resource base could further enhance mine
plan in the future

* Copper production dependent on a number of factors including grades and plant performance; unit costs are dependent on macro-economic factors and production.



Operations and projects - Esperanza

» US$2.6 billion greenfield project in Chile’s Antofagasta Region
e First shipment achieved in January 2011

e Ramp-up process expected to be completed in Q2 2011

e Production and cash costs (annual average — first ten years):

- Payable copper: 190,000 tonnes

- Payable gold: 230,000 ounces

- Pre-credit cash cost approx.: 136 ¢/Ib (gold credit of approximately 5.5
cents per US$100 in the gold price)

» Reserves for 16 years with Esperanza pit; additional 20+
years if Telégrafo resources are considered




Operations and projects — El Tesoro and Michilla

SX-EW operations in Chile’s Antofagasta Region producing cathodes

e El Tesoro

—  2011E production of 96,000 tonnes, with cash costs estimate of approximately
161 cents

—  Ore feed from Tesoro Central, Tesoro North-East and Run-of-Mine leaching
—  Mirador oxides to further improve mine plan from end 2011, increasing
production to approximately 100,000 tonnes per annum between 2012 and

2014, reducing cash costs and extending the life of El Tesoro’s operation from
2019 to 2022

* Michilla

—  2011E production of 40,000 tonnes, and 2011E cash costs of approximately
198 cents

— Recategorisation of reserves and engineering plan has extended the base case
from 2012 to 2015

—  Exploration plan to extend the mine life to 2018




ANTOFAGASTA @ PLC

Growth opportunities s f
Pillars2and3 '
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Growth opportunities

Group exploration and evaluation expenditure (US$ m) Mineral Resources (including ore reserves in billion tonnes)
110.0
99.0
67.1
54,9
38.1
215 I
2006 2007 2008 2009 2010 2011E 2006 2007 2008 2009 2010

M Subsidiaries m Joint Ventures
Subsidiaries resources are formed by Los Pelambres, Telegrafo, Esperanza, Caracoles, Antucoya, El Tesoro and Michilla, and Joint Ventures by Reko Dig

2011 2012 2013 2014 2015 2016 2017

Antucoya

|
Reko Dio - NS
i

Current Sierra Gorda

evaluation Los Pelar[r)lig:g(s;t
studies expansion - - —

Nokoris B |
- Scoping study - Pre-feasibility study & feasibility study

Feasibility study - Permitting & financing - Construction

Many of the above projects are at any early stage, and therefore remain uncertain both as to the likelihood of approval and timing




Antucoya

Mineral resources of 1.5 billion tonnes @ 0.27% copper

Feasibility study for stand-alone project expected to be
completed by mid-2011

Potential SX-EW operation with an annual cathode production of
approximately 80,000 tonnes

Estimated project capex of US$ 1 billion
- Estimated cash costs in 150 cents per pound range
- Estimated employment of 1,000 people

- Estimated mine life 20 years

Early works for eventual development could start by end
of 2011




Sierra Gorda District




